24-th of June 2017

TO WHOM IT MAY CONCERN

LETTER OF REFERENCE to POWERENT Ltd.

The Company BAKER HUGHES issues this Letter of reference in support to the company POWERENT Ltd as
our primary scaffold subcontractor in the Project SOUTH STREAM/ TURKSTREAM.

POWERENT Ltd. met our requirements and expectations in erection, dismantling of scaffold. Ensuring safe
erection and use of the modular scaffolding system (ring lock) and renting the same for the period of 10.04.2017
up to 24.06.3017 in the Project at the Sites Port Varna East, Port Varna West and Port Burgas.

POWERENT Ltd. proved to be extremely reliable, loyal partner, satisfying Baker Hughes requirements for
fast and exact performance of all contractual clauses. POWERENT Ltd have a highly qualified executive staff, along
with competent technical leadership, ensuring quick, accurate and flexible solutions, especially in the scaffolding
erection in hard-to-reach areas.

All scaffolding structures erected were in full compliance with all international and local safety
regulations, requirements and standards. The company completed 15,000 man-hours on site without any lost time
incidents.

Referring to all described above, the company BAKER HUGHES would highly recommend the company
POWERENT Ltd. as a trustworthy partner for cooperation and working together!

Komnarusa BAKER HUGHES u3daea ma3u npenopuka 6 nodkpena Ha komnaHus MAYbBPEHT O0/] kamo
Haw nodusnvaHumen 6 npoekma SOUTH STREAM / TURKSTREAM. [TAYBPEHT OO/} omeosopu Ha Hauume
U3UCKBAHUA OMHOCHO MOHMAX(G, demMoHMaxca u ocuaypseaxe 6ezonacHocmma npu u32paxcéaHe u rnoa3saHe Ha
modyaHu cucmemu ckene (ring lock) u maxHomo omdaeaHe nod Haem 3a nepuoda om 10.04.2017 2. do
24.06.2017 8 obekmume lMpucmaxuwe BapHa U3mok, Mpucmaxuwe BapHa 3anad u lMpucmanuwe bypaac.

Mo epeme Ha Hawemo compydHuyecmeo MAYBPEHT OO/ ce 00KA3a KAMO U3K/MOYUMENHO HAOeHOeH,
A0AAEH U KOPeKmeH nNapmHbop, 0M208apAu, Ha HAWUME U3UCKBAHUA 30 6bP30 U MOYHO U3NMbAHEHUE HA 8CUYKU
002080pHU Knay3u. KomnaHusma uma 6UCOKOKEaau@uyupaH Uu3MbAHUMEsNEeH MNepcoHan U KOMIeMeHMHO
MmexHU4YecKko pbKkoBoACmMeo, koemo e3ema 6bp3u, MOYHU U 2bBKABU peweHus, 0cobeHo npu u32paxdaHemo Ha
cKesnie Ha MPyoOHOOOCMbITHU Mecma.

UzpadeHume KOHCMPYKUUU €A 8 MbHO CbOMBEMCcmaue € 8CU4KU MeXOyHapoOHU u mecmHu Hapedbu,
U3UCK8aHUA U cmaHdapmu 3a 6e3onacHocm u cu2ypHocm.

Komnanuama Hama GonycHamu HUKGK8U HApYyweHUs 8 npoueca Ha cbemecmHama Hu paboma npu
uspabomeru 15000 4osexkoyaca 6e3 uHyuéeHmu.

Mo30sasaliku ce Ha 8CUYKO HANUCAHO no-20pe, komnanus BAKER HUGHES cunHO npenops46a KOMMNGHUA
MAYBPEHT 00/] kamo eduH moYeH, 0AAeH U HA0exdeH NapmHLop 30 CbmpydHU4Yecmeo u ceemecmHa paboma!

Yours Faithfully,

Peter Foster
Project Manager BAKER HUGHES
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